
DOON VALLEY FOODS PRIVATE LIMITED
Regd Offr Village Shubhkhera, Sirmaur, Paonta Sahib, Himachal Pradesh, lndia, t73OZs

CIN NO:- U15209HP1990PTC010707 EMATL lD:- doonvallevfood@emait.com

SANCTION LETTER

DOON VALLEY FOOD PVT LTD

Date: 31.10.2023,

Tol
The Board of Directors
IWs Himalaya Food International Limited
I18, I't Floor, 12 Gagandeep Building,
Rajendra Place, New Qelhi-110008

Sub: Extendins unsecured loan to the extent of II\R 15.00.00.000/- (Ruoees Fifteen Crtres onlv)

This is reference to your letter dated 28.ll.2}23,requesting for extending an unsecured loan to the
extent of INR. 15,00,00,000/- (Rupees Fifteen Crores only) for the business requirement of your
company.

We are pleased to inform that our board of directors in their meeting held on 30.10.2023, tnve
sanctioned for extending unsecured loan upto INR 15,00,00,0d0/- (Rupees Fifteen Crores only) to
your company to be disbursed in phases as per your requirement on the following broad terms and
conditions. 

I

Rate of Intercst Simple Interest @8% Per Annum on a yearly basis.

Repayment of Loan: With in a period of three years, On demand subject to prior notice of 30 days,
with an option to Lender of conversion of FulllPart amount of t oan into Equrty Shares at a later date.

Prepayment charges : 

f 

Ntr-

A detailed loan agreement may be executed at a later date but within 6 months of this sangtion letter.
Please convey your acceptance of terms and conditions as mentioned above.

Forand on behalfof.
Doon valley food private limited

/ t-
ffi'/r'(Man Mohan Malik) '

Director
DIN:00696077
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LOAN AGREE,MENT

BETWE,EN

M/S DOON VALLEY FOODS PRIVATE
LIMITEI)

AND

M/s HIMALAYA FOOD INTERNATIONAL
LIMITET)
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Reg. No.- 167?2
EXPIRY DATE

\ 311012025 /
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LOAN AGRF]EMIiN'I'

I'HIS LOAN AGRITEMENT is made at DULIII on this 11 ttt 4',.' ol'.lanuar1',,2024

in reference and continuation to the sanction letter dnted 11llt dal'of C)ctobcr,2023.

I}IiTWEIiN

l. M/S DOON VALLEY FOODS PRIVAI'E LIMI'tED, a conrpanl,'rl'ithin thc

meaning of the Companies Act. 1956 and having i1s rcgistcrcd o1fice at

Himalya lnternational Linritcd, Village Shubhl<hcra, Sirmaur, I)aonta

Sahib, [Iimachal Pradesh, India, 173025 (hercinalicr relcrrccl to as "the

Lencler" which expression shall unless it be rc;rurgnant to thc sub.icct or colltext

thereol'. inclr.rde its successors and assigns) ol'the one p:rrt;

ANT)

2. M/s IIIMAI-AYA F'OOD INTIittNA'tlONAL I.lMI'tlil), a conrpan\ within

tfte rneaning ol'the Contpanics Act. l9-5(r and having its rcgistcrccl ol.llcc at I I 8.

I 't tloor .12 Gagandcep tlLrilding I{a.iendra Placc Nor I)clhi - I I 000u

(hereinafter referred to as "the Borrorver" which cxpressiot-t shaill trnless it be

repugnant to the subiect or context thercof. inclLrcle his /hcr heirs. cxecutors"

administrators and permitted assigns) of the Other part'

WI.'IERt]AS

(A) l-he borrower has requested the Lerrder 1br a loan Ltp to tllc cxtcnt ot'INR l-5

Crores eitl'rer by way of cash or any paynrent to ovcrcluc crcclitors by way of oti'-

ntarket transler of the shares I)VF holds in IIintalal'a lrooc]s Itttertlational to

overdue creditors of Ilimataya lrood Intertrational [,tcl and Ilinlalltya shall give

credit of the amount to the ler-rder under t[e loarn agreclllcnt.

The Lender, on the basis, inter alia, of the applicatior-r has agreed to grant the

loan to the Borrower upon terms and conditions here itralter set lorth:

NOW THEREFORE THE PARTIES I{F]RETO AGRT|II AS ITOI,LOWS:

AR'I'ICI,T] I

AGRIIEMIIN'[ AND ]'IiITMS OF..I'tITi I,OAN

Amount of Loan

'f[e Lender agrees to lend to the Borrou,er and the Borror,vcr agrccs to borrclw fl'om thc

Lender hereof and on the tern'rs and conditictt'ts contaittcd hcrcin. il sLlrll not excecding

INR. 15.00.00.000 /- (Rupees Irifieen Crore only).'l'hc saicl sunr is hcrcitralicr ref-errcd

to as "the Loan".

1.2 Disbursement of Loan

The Loan shall be disbursed on demand or in any conrbination as may be

mutually agreed'between the Lender and the Borrower'

(B)

t.l

(a)

/l-t
{1 '2



1.4

(a)

(b)

1.3 Mode of Disbursement

All disbursements to be made by the Lender to the Ilorrorver ltllclcr or itr tcrtl.ts ol- this

Agreement shall be rnade by a R'fGS or cheque duly crossed ancl trrarkccl "'A/c Pa1'cc

Only" ar-rd the collection cliarges. if any. in respect o1'all strch chcclttc rvill hale to bc

borne by the Bon"ower and the irrterest on Loan will begin to accrLlc in lal'our o1'the

l,cnder as and front the date o1-delivery/dispatch ol'tltc chccltrc irrcspcctirc ol-ihe tirllc

takerr fbr transit/collection/realizatiorr o1'the chcqr-re by thc llorrorvcr or his bank.

'fhe borrower has requested the Lender lor a loan up to thc exlellt ol' INI{ l5 (lrores

either by rvay of cash or any payn-rent to overclue creditors by uay ol'o1'l'-nlarl<ct transl'cr

of the shares DVF holds in Himalaya lroods Intcrnatiorral to overduc creclitors o1'

I{irtralaya F-ood International Ltcl and Ilimalaya shall givc crcdit ol'thc anloLlllt to tltc

lerrder under the loan agreement.

Interest

'fhe principal anrount o1'tl-re loan oLrtstarrding [l'oltt tittlc to titllc sltall carrl'

sin-rple interest at the rate of 8% per annllnl on vcarlv basis'

Thc interest shall be debited to the [,oan accolrnt olthe ]]orrorver nltlnthly atld

shall carry firrther interest at the rates specilled irt clausc (a) abovc Llpon thc

ltrotilg of interest becorning part of the principal with rcst takcn or nraclc

n'ronthly.

(c) Any amount paid or payable b1,' thc Lendcr to thc ('clttral or Statc Citlr"ertllllctrt

on account of any tax levied on interest on the l.oan br thc Cclltral or Statc

Government shall be borne by the Borror.l'er ancl ltnlcss rcitllbttrscc'l by the

Rorrower shall be deducted by the L,endcr liom thc Loalt'

1.5 llepayment of the Loan:

-l'he ilterest due on tl-re loar-r is payablc on an as attd rvhcn c'litc basis. lrtrrthcr. thc

principle is repayable within a pcriod ot'thrce years. or rvhct.t clcrllarltlcci [l'thc lctrclcr

in pu.ior full as the case may be sr-rbject to a prior notice o1'trtinitllrtlrl 30 day s. lrurthcr.

the Lendcr has option to convcrsion of full or part amttunt of loan into fully paid

Equity Shares of F'ace valuc of Rs. l0/- ench at a price whiclt tlay bc clccided as per

SIrBI RegLrlations in case of Pref'erential Issue or Rights Issutc ol'l'rcprity Shares at atrv

tinrc dr.rring thc currency ol'the loan.

1.6 Prep:ryment of the Loan

The Borrower may at his option prepay the

charges due thereon at any tirne without any

prepayment with a prior notice of 30 days.

Loarr togcther with thc itltcrcst attcl othcr
pre paynrcnt lcvy/pcnaltl /chargcs lbr sLrch

2r4\-^l
Shailendra KumaN

**.3,'11",, )*



2.1

(a)

(b)

AIT'I'ICI,E -2
BORTTOWEII'S WA IT.ITA NT I TiS

The llorrower hereby warrants and undertakes tct thc Ler-rdcr as lbllorvs:

Litigation: The Borrower is not a party to any litigation o1'a nratcrial character

and that the Borrower is not awarc of any' facts lilicll ttt givc risc to suclt

litigation or to material claints against the llot'rowcr.

Due payments of public and other dernands: 
-ilrc lJorrorvcr has paid all public

demands such as Income'l-ax and all thc othcr taxcs anci lcvcnucs pay'able tcr

the Governntent ol India or to the Governnrcnt ol any Statc or to anv local

aurthority and tliat a1 prcscnt tlrcrc arc r1o arrcArs ol such taxcs anci rcvcnuei cJuc

ancl outstanding.

It shall be the Borrower's obligation to keep hinrsell'acqr.raintecl rvith thc rLrlcs

of thc [,ender. herein refbrred to. in fbrce 1'ronr tinrc to tinrc.

AR'I'ICI,Ii 3

EFI.-ECTIVE DATIi OF AGRIiIiMEN'T & RIGTI'T OF' IIIiCTISSION

3.1 Agreement to bccomc efl'ective from thc datc ol'[']xccution:

The Agreement shall have beconre binciing on the lJurrou'er arrcl thc l-cnclcr on ancl

from the date of execution hcreof. It shall be in fbrcc tillall thc nronics clLrc artd pal,ablc

to the Lcnder under this Agreenlent arc lutty paid.

3.2 Right of Recession:

'fhe Borrowers may cancel the transaction any tir.ne bcltrrc thc cxpirv ol'third []usiness

Day fi'om thc date of execution of this Agreement (hcrcinalier rclct'rcci to as the "right

of rescission"). If the Loan has been clisburscd, the entire [,oart Anrolrnt u,ill ncccl to i-rc

repaid by the Borrolver within three da1,s period with such intt:rcst as nra)'bc advised

by the Lender.

AR'TICLE 4

GENtiRAI, PROVISIoNS

4.1 Severability

If any provision of this Agreement is invalicl. uncnfbrccablc or prohibited bv law. this
Agreement shall be considercd divisible as to sLrch provision r.tnd sLrch pror ision. shall

be inoperative and shall not bc part ol'thc considcration nrovir-tg lionr citltcr l)arn ltct'cto

to the other, ar-rd the remainder ol'this Agrcemcnt shall bc valicl. bincling ancl ol- lilic
effect as though such provision was not included herein.

(c)

*/,u



1.2 Noticcs

Any notice or other communication to be given by one l)arty to allv othcr Party undcr.

or in connection with, this Agreen-rent shall be made in writirrg attcl sigrtccl by or otr

behalf o1'the Party givir-rg it. It shall be servcd by letter or thcsirllilc transtlrissitltr (sar''e

as otherwise provided herein) and shalI be deemed to bc dtrly givert tlr nraclc lr'hcn

delivered (in the case o1'personal delivery). at tl-re tintc cl1'trattstlrission (irT thc casc ol-

Iacsin-rile transmission, provided that the sender has receir,'ccl tr rcccillt inclicating proper

transmission and a hard copy of such notice or collllr.lrticittion is lbrthriith senl by'

prepaid post to the relevant address set out below) or flve dals alicr lrcirrg clispratchccl

ip tfie post. postage prepaid. by the nrost el'llcient Ibrnt ol'llrail artrilablc ancl b1'

registered mail if available (in the case of a letter) to such partv rlt its aclclrcss or

1)csimile nurnber specified below. or at such othcr ac'lclrcss or thcsitllilc nLttrlbcr tls suclt

Par.tl,may hcreafier specily lbr such plrrposc to thc othcr Partics llct'cto ["r1'noticc in

writing.

'l'he Parties understand that some conlldential infbnlation mil)' trc trarnstrittcd ovcr

electronic mail ar-rd there are risks associated with thc usc of-elcctrollic rlrail. wlrich carl

ipclude the risk of interception. breach of confiderrtiality. altcratiort. loss or a clclaf irl

tr.alsntission. and that infbnnation sent by this lleans nrav be strsccptihlc to lirrgerv or

distortion and agree to accept the risks of distribution by'clcclrottic tltitil.

4.3 Indemnification

lrach Party hereto indemrrilles and agrces to del-cnd ancl hold thc othcr;laltics harnllcss

fl.ont ancl against all liabilities, obligations. losscs. cxpcltscii. costs. clailrts lttlcldatllagcs

(inclLrding all legal costs), whetherdircct or indircct. asscrtcd agairlst. irtlptlsccl upoll or

incurrcd by such party by reason o1'or resulting fiont attl'brciich or itlaccltracy ol'arlv

rcprescntation. warrant.v or covcnant o1'either party set lorth rrl this Agrccntcrlt and/or

any breach of any provisions of this Agreerncnt by thc othcr partl'.'l'hc inclcnlnillcatiorl

rig[1s o1'each party ur-rder this clausc are indcpeltc'lcnt ol. arlcl itl adclitiorl to. sttch rights

and repredies as such party rray havc at larv or in cqLritl'ot'othcruisc. incltrcling the

right to seek specific performance. rcscission. rcstitutiot-t t'tt' othcr iniLtttctivc rclicl-. rlotrc

of which rights or remedies shall be aI'f'ectcd or diminishccl thcrcbr.

this Agrccntcnt alrd a iluplicatc
the sanrc artcl thc saicl cluplicatc

l)ircctur. N4/s IIintalava lioocl

IN WI'l'NI1SS WI'IEREOIT tl-re [Jorrower has exccutcd

hereof hereinabove written and thc Lencler have causcd

to bc execLrted by the hancl of Mrs. Sangita Malik
Irrtcrnational Limited

//4

7.'vr



SIGNED AND DELIVERED

For Doon Valley Foods Private Limited

(Man Mohan Malik)
(Director)

SIGNED AND DELIVERED

F'or M/s Llimalaya F'ood International l-imitctl

(Director)

Witness:

r. gtvlnAhn lu'wf P 
" ^, ,

'ilhitl;,i:i)t"'W
.,

ATTg,ED

*otdbr"tt
DELHI (lNDlA)

li ir:i ?0?4
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